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(New Course)
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1 A [ dl 31-3-202240 Ao LG ARAY, il yogor & 20
ER] dla | 31-3-2022
(3.)

L SEadl v oasieilil
(1) AREIERAAL Gidlol -

() 2=dl: Slsadl 244l 8,00,000
(61) 2ArilHd 2 ABIRL :
AHLRL 2AeHA 4,00,000
MR ERTEREITS 3,40,000

(2) By eal
8%l 36142 5,00,000

(3) A eal :
() qugzl eal :

ABLEIRL 2,00,000
eallédl 1,00,000
NEREREX 60,000
olvs VAR5 80,000
ysadisl eusl vl 20,000

54 25,00,000
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I [Measd :
(1) By Masd
s1y4l Masdl
B, i HSlA 5,00,000
Al 2,60,000
(2) [Biaug AseL @ Asel 5,40,000
(3) ug Masdl :
2% 3,50,000
2alEIRL 4,00,000
UG Ysdet v 60,000
20162l YsAd 259 1,60,000
asiléd 1,00,000
Ass Ras 40,000
olvs [Riets 80,000
(4) 2 g Masdl : Rei=z g2 10,000
54 25,00,000

Rt Hl-dl :

(1)
(2)
3)
4)
(5)
(6)

ASS AARL e AAIRIAL 20% €.

dl. 1-4-2021-L A% 25 3. 2,50,000 9.

BABR OLRlldR 90 [Baril 9. il 360 [Bail Binui dal.
S1AL Sl ARl QAL 40% €.

QLunfl Al (U i 592 Ysdl-l) 3. 5,00,000 €.
50U 82 50% 9.

Gual el urell flaq opeilRl dell i [Qeduml s :

(1)
(2)
3)
4)
(5)
(6)

U5 Badl ARl
eal Olsadl ol (ge eal wa)
ALuuL 5Ll ARl
Aol Astddl Y uR andz-Al e
WAl olda uR andz-l ex
Wil Bralol ol

R
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1 e (@ dl 31-3-202240 A wig A7y, <A ool 8 20
(@214 A4 | 31-3-2022
(3.)
L <S58l v oasieilil
(1) AREIERAAL Gidlon :
(2) 2ydl : Slsadl aydl 3,00,000
10%~{l us1 A3 3,00,000
(61) 2UMA 2, AHIRL ¢
UHIY AALHA 1,80,000
AR Yl 90,000
S-S5l Wi 96,000
(2) [y i -
4%~ ol 5,04,000
(3) AY eal :
ARILEIRL 96,000
eellédl 12,000
NERE-EEN 12,000
5a 15,90,000
M. Masdl :
(1) By Masd
siuHl Mesdl
B, i HSIA 3,40,000
W2 e 4ol 3,60,000
ALt 1,40,000
s[FaR 3,60,000
(2) [Biaug AsweL @ AsLEl 72,000
(3) wg Biasdl
25 1,20,000
2alelRl 87,600
asiléd 8,400
oy [Ads 96,000
(4) @iy 21 Basdl : wals vl 6,000
54 15,90,000
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agidl Hledl :

BRI} 3.
S AARL (RASS AALL 3. 1,39,200) v, 8,40,000
SIAL TBL et 1,39,200
qonil sl (RolvaR Ay i 50% AU 6UEHL) ... 26,250
Al. 01-04-20217L % RS wevvvrererrrerererereeeeseeseessesaese e 55,200
Busil *l&cl uell «fla- sl sl ¢

(1) 512 sl dRiR (2) g dLRlR

(3)  Alvuil 451l oLl (4) taeR dRITR (365 [Bax)
(5) 25 Gudl dRltR (6) Awvll AsAAl Y U andR
(7) 44l Bl oz (8) dmlelR dRltR (365 [Rax)
(9)  UY-2UARA OLRITR (10) watél dLeiltiz

2 Hel [ Sudl 3. 10,00,000-0 sl 3RAd wuadl 215 AseL 20

Lol AL s, A58l 53 8. BRI olle U $AA uaidl alils
suasl wzen A yue ©

ay 3. qamit ye-uRem
10% i
1 5,00,000 0.909
2 5,00,000 0.826
3 4,00,000 0.751
4 4,00,000 0.683
5 2,00,000 0.620

Yo [BHd U2 20% BARL 2 50% QUL 50U ALAUL ddlel 9.
Al uglaz wased Heuis s
(1) ud Y vsgld
(2) A dduid Yeudl ygla
(3) -5L51R5dl Vs
(4) (g6l andz el ugld
2l
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W5yl Susil AHa Ui avnlL el UL 2id 3. 20,000+
alou BBHd vladl 3. 2,00,000) s Al Byl oL evurdl 9.
el s Ul (HARL 2 5020 usdl) {2 Yool & -

aw | AL ‘A Ay ‘B’
1 1,00,000 50,000
2 90,000 80,000
3 70,000 1,00,000
4 50,000 1,20,000
5 40,000 1,40,000

835 AlyeUml el Hues [Qneuml dla olle Jasie sl 53
5 ALl A Yedist 10%+Al 34l uddr sq, i Al Bul % %ivs
89 drd 15% 34l widR yeuist K9

A el wglaat 80 ol 209 6. Susdld dlol uidl saR1
€2 50% €9.

%

(1) ol AUl 2ot €l 24

(2) ol uRUR olLsld AV Sld dl

Alvul qdiid Hedsll avuHeil 52 A HAed2 ddidl watal [ad
YA 53U,

wad i ad w2 alls 10% e 15%-L d21d WRedl 3. 14 aduiq

yeu <Ayl ¢ ¢

ay 10% 15%
1 0.909 0.870
2 0.826 0.756
3 0.751 0.658
4 0.683 0.572
5 0.620 0.497

sydlex (&l la-dl Wuledl wral di. 31-07-202140 A YU Adl
AR HIRAL S el AR S

HIRY vl | s A | wogRl [sRvidl QR adladd

(3.) (3) | 3) | wi(3) [ (3.)
WA [ 2,00,000| 2,00,000 |50,000] 50,000 25,000
2AMA | 3,00,000 | 2,00,000 |62,500| 60,000 30,000
2l 3,75,000 | 2,50,000 |75,000| 60,000 35,000
%4 | 4,50,000| 3,00,000 |75,000{ 75,000 37,500
S | 5,25,000| 3,50,000 | 87,500  1,00,000 45,000
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asidl Hledl :

(1) dl. 01-04-2021+1L A% 2As$ Qs 3. 62,500.
(2) 2SS AARL A GHIR AAWRIHL dRITR 1:2 9.

(3) 20% viZlel ssel . ARlelRlA WELAL UedlHl HIUHL Lsacul

9 €9,

(4) G didl 75% H AAWLAL USlAl HIAHL HA 9, wUIR
olLslHl 61 AURGE ML €9,

(5)  Asael Hiedl A1l HYRL = 1/2 W, sReidl [BRidl
Rl = 1/4 i 2 adladl wal = 1 W,

(6) Rl U e 3. 15,000 dl. 30-06-2021+L A% AsAUHL

U €9,

(7) 3. 1,25,0004l atui-dl Ass sHlARillML Ada ©.

YAl

AAA WAl uell [ [ WA-202241 YL adl oL HiRed A5 15

BElFUsL dUIR 52 WYL 1, 202240 Y s @A Oes [Aas

3. 2,20,000 .

Qaual Buddl estaudldl avt gl wsdz Bud «{la wausl 6 ¢
STICEITET L

A1 HIAAIMIAL BAulert 2 2L 28 {2 Yoo 8

WA Bt AR 215
(A5U1) (AA5UL)
4912, 2021 10,000 2,500
Ramz, 2021 12,500 3,750
A2, 2022 15,000 1,250
S u3l, 2022 11,250 3,750
w2, 2022 12,500 2,500
2Ma, 2022 15,000 5,000
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atui-dl Wl Al :

(1) AsS AL 27 GrIR AR uHeL 1 : 4 9.

(2) G a1+l 50% 61 AARAAL YedlAl HIAHL HAAE 9. 40%
254 AL el oflo HIAML 24 LSl 254 A1 wedleL >l
HINHL HOAd 69,

(3) &% HIA-L AL el HI2 %33 WILEL 200UBHL HIAHL SUHL

209, 9. 50% WEL A58l 247 61Sl-l WALl Asanil Roues
6L A0l HURLS el sl 20 6.

(4)  AHUOL 1R A sRVLAL RN WAl = 1 W
(5) s4els el BHd 3. 200 ©.

(6) Ayuil 1, 2022+ A% 3. 3,75,000+L [GHad 25 g dat
vlealdl uasl. ol 3saril 42 3. 75,000 RBlaazl avid -
ousl-l Asanll €9 ARV Sl sUNL 1AL,

4 da [Al2s 100% Goulert gHdlz AlssA Al 25,000 s34l 15
Gauled 3 w5 9. [Suell AusHiel Al uldl Haaq o,

(@1 70% 90%
Beuler 2154l ?) ?)

3. 3.
HIAAMHIA 1,75,000 | 2,25,000
salsels 1y3l 50 50
HAHA 21 2l 40,000 45,000
UlE v 52,500 67,500
quzlall 2210 17,500 22,500
wolR 1,00,000 | 1,00,000
duld 15,000 18,000
BQRAIRL 30,000 30,000
cllogoll 20,000 24,000

SALSELS Beulerl 62 10 2sML €9, uRadnslla 2isiaust »idald 60%,
80% 7L 100% AW Baulert UsdR, sl 2 ARl dRld3l $3UL.
As1l €2 AALRL YR 20% 9. dARLd> el

AYdl
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s [aMes 50% Gautet Awd2A 30,000 sHid Bculedd 52 9. 15

B Gauler AW Adl WAL [@otd A wHEL € ¢

22 wal : 3.
TR RS T U 11,00,000
BRALRL veevererereeeeseeeseesesee s s e seneenes 6,40,000
AELAEL WA oo 11,40,000
AELALL UDUR e, 7,20,000

QA wal :

HIAALHLA cevvvviieeeeeeeeeeereeiceeeeeeeeeeeennnnnnns 15,00,000
UAEL HYL o, 9,00,000
WRLEL VL oo 4,50,000

§19-A[Ad wAL ¢
HAHA 2 AN oo, 3,90,000
URLE HYZL v 80,000
ARLBL 2L oo 2,00,000
[RLARRL WAL e, 70,000
LML 2 Lo 1,60,000

it Hlgdl :

(1) REAR wA 80% Gauled Awdl L R & © 2 R0

10%el a8 9.

(2) aldd WA 75% GBeuled AW 254 5%l 21 100%

Geuler AULE2L A5UELS 10%:) ausl.

(3) f-uld WA 45% ¥l 65% Gewen Awdl Al RAR 84, d
65%% 80% Geulet ALl ¥l 10% il 80% 4l 100% Gediet

QUL a2 20%9l aual.
(4) isMels Al BHd ¢

— 50% AWl 3. 250

— 75% wwelst 3. 220

— 60% AuElzt 3. 230
— 100% AWzt 3. 200

L 2134 Gaulet Aud]l w2 uRad-slla elausl adlz s3.
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ENGLISH VERSION

Instruction : Right hand side figures show marks of each question.
1 The balance sheet of Sun Ltd. as on 31-3-2022 is as under : 20
Particulars Note | 31-3-2022
(Rs.)
I. Equity and Liabilities :
(1) Shareholders’ Fund :
(a) Share Capital : Equity share capital 8,00,000
(b) Reserve and Surplus :
General Reserve 4,00,000
Profit and Loss Account 3,40,000
(2) Noncurrent Liabilities :
8% Debentures 5,00,000
(3) Current Liabilities :
Creditors 2,00,000
Bills Payable 1,00,000
Provident Fund 60,000
Bank Overdraft 80,000
Outstanding Exp. 20,000
Total 25,00,000
II. Assets : -
(1) Noncurrent Assets :
Fixed Assets :
Land and Building 5,00,000
Machinery 2,60,000
(2) Non-Current Investments : Investments 5,40,000
(3) Current Assets :
Stock 3,50,000
Debtors 4,00,000
Prepaid expenses 60,000
Advance income tax 1,60,000
Bills receivables 1,00,000
Cash Balance 40,000
Bank Balance 80,000
(4) Other current assets : Debenture Discount 10,000
Total 25,00,000
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Additional Information :

(1) Cash sales is 20% of total sales.
(2) Stock on 1-4-2021 is Rs. 2,50,000.
(3) Debtors ratio is 90 days. Consider 360 days of a year.
(4) Gross profit ratio is 40% of sales.
(5) Net profit (before interest and tax) is Rs. 5,00,000.
(6) Rate of tax is 50%.
From the above information calculate and analyze the following
ratios :
(1) Stock turnover ratio.
(2) Debt Equity Ratio (with total debts)
(3) Net profit ratio
(4) Rate of return on net capital employed
(5) Rate of return on net shareholders’ funds
(6) Capital Gearing Ratio
OR
1  The balance sheet of Moon Ltd. as on 31-3-2022 is as under : 20
Particulars Note| 31-3-2022
(Rs.)
I. Equity and Liabilities :
(1) Shareholders’ Fund :
(a) Share Capital: Equity share capital 3,00,000
10% Pref. share capital 3,00,000
(b) Reserve and Surplus :
General Reserve 1,880,000
Security Premium 90,000
P & L Account 96,000
(2) Noncurrent liabilities:
4% Debentures 5,04,000
(3) Current Liabilities :
Creditors 96,000
Bills Payable 12,000
Provident Fund 12,000
Total 15,90,000
II. Assets —
(1) Noncurrent assets :
Fixed Assets :
Land and Building 3.,40,000
Plant and Machinery 3,60,000
Vehicles 1,40,000
Furniture 3,60,000
HE-19080001060601 ] 10 [ Contd...



(2) Noncurrent investments: Investments 72,000
(3) Current Assets :
Stock 1,20,000
Debtors 87,600
Bills Receivables 8,400
Bank Balance 96,000
(4) Other current Assets :
Preliminary Exp. 6,000
Total m
Additional Information :
Particulars Rs.
Total Sales (cash sales Rs. 1,39,200) ......ccccceeerrreennnee. 8,40,000
GIOSS PrOfIt .eeeeeeeee e 1,39,200
Net Profit (after debenture interest and 50% taxes)......... 26,250
Stock as 0N 01-04-2021 .....eeveeeeeeieieieieieieieieieeeeeeeeeeeeeeeeeeeens 55,200
From the above information compute the following ratios :
(1) Gross Profit Ratio (2) Current Ratio
(3) Net Profit Ratio (4) Debtors Ratio (365 days)

(5) Stock turnover Ratio (6) Return on Net Capital Employed
(7) Capital Gearing Ratio  (8) Creditors Ratio (365 days)
(9) Interest Coverage Ratio (10) Liquid Ratio

2 Mars Limited company is considering investing in a project 20
requiring a capital. Outlay Rs. 10,00,000 forecast for annual income
after depreciation but before tax.

Year Rs. Present value
factor at 10%
1 5,00,000 0.909
2 5,00,000 0.826
3 4,00,000 0.751
4 4,00,000 0.683
5 2,00,000 0.620
Depreciation may be taken as 20% on original cost and taxation at

50%.
Evaluate the project under the following methods :
(1) Payback method
(2) Net present value method
(3) Profitability index
(4) Accounting rate of return method.
OR
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2 Mercury Company has two proposals, each costing Rs. 2,00,000 20
with a salvage value of Rs. 20,000 at the end of an expected life
of 5 years. The expected cash flow (before depreciation and taxes)
are as follows :

Year| Project ‘A’ Project ‘B’
(Rs.) (Rs.)
1 1,00,000 50,000
2 90,000 80,000
3 70,000 1,00,000
4 50,000 1,20,000
5 40,000 1,40,000

After giving the consideration to the risk criteria in each project,
the management has decided that project A should be evaluated at
10% cost of capital and project B, as risky project with 15% cost
of capital.

Depreciation is provided on straight line method. The tax rate
applicable to the company is 50%.

If
(1) Both the projects are independent and
(2) both are mutually exclusive, then

Compare net present value and suggest about actions management
should take.

The present value factors at 10% and 15% per annum for the five
years are as follows :

Year 10% 15%
1 0.909 0.870
2 0.826 0.756
3 0.751 0.658
4 0.683 0.572
5 0.620 0.497
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3 From the following information of Jupiter Ltd. prepare a cash 15
budget for four months ending on 31-07-2021.
Month | Purchase | Cash Sales | Labour | Factory O/h|Admin. O/h
(Rs.) (Rs.) (Rs.) (Rs.) (Rs.)
March | 2,00,000 | 2,00,000 | 50,000 50,000 25,000
April 3,00,000 [ 2,00,000 | 62,500 60,000 30,000
May 3,75,000 | 2,50,000 | 75,000 60,000 35,000
June 4,50,000 | 3,00,000 [ 75,000 75,000 37,500
July 5,25,000 | 3,50,000 | 87.500| 1,00,000 45,000
Additional Information :
(1) Cash Balance as on 01-04-2021 Rs. 62,500.
(2) Ratio of cash sales and credit sales is 1:2.
(3) 20% of purchases is on cash term. Creditors of purchases
are paid on next month of purchases.
(4) 75% amount of credit sales is received in next month of
selling while remaining amount is received in next after that.
(5) Time lag for the payment : Labour = 1/2 month, Factory
O/h 1/4 month and administrative O/h = 1 month.
(6) Rs. 15,000 for interest on debentures is paid on 30-06-2021.
(7) Cash in excess of Rs. 1,25,000 is invested in securities.
OR
3 Prepare a cash budget for three months ending on March 2022 15
from the following information of Venus Ltd. Cash and bank balance
as on 15! January 2022 Rs. 2,20,000.
The cost of goods in terms of percentage of the selling price is as
under :
Materials................... 40%
Wages ....cccvveeveennnee. 10%
Factory O/H............. 20%
Depreciation ............ 10%
The production and closing stock of finished goods are as under :
Month Production | Closing Stock
(Units) (Units)
November 2021 10,000 2,500
December 2021 12,500 3,750
January 2022 15,000 1,250
February 2022 11,250 3.750
March 2022 12,500 2,500
April 2022 15,000 5,000
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Additional Information :

(1) The proportion of cash sales and credit sales is 1 : 4.

(2) 50% of credit sales is collected in the month after sales,
40% in the second month after sales and remaining in the

third month after sales.

(3) For anticipating sales of each month, necessary purchases
are made in the preceding month. 50% of purchase is made
for cash and the payment for the remaining purchase is made
in two equal monthly instalments thereafter.

(4) The time lag : Wages and Factory overheads = 1 month

(5) Selling price is Rs. 200 per unit.

(6) A new machine costing Rs. 3,75,000 will be purchased on

15t January 2022. The payment of which, Rs. 75,000 at the
time delivery and the remaining payment is to be made in six

equal instalments thereafter.

Lav Ltd. can produce 25,000 units of a certain product at

15

100% capacity. The following information is obtained from books

of account :

Particulars 70% 90%
Production Units (7) (7)

Rs. Rs.
Material 1,75,000 2,25,000
Wages per hour 50 50
Repairs and Maintenance 40,000 45,000
Direct expenses 52,500 67,500
Consumable stores 17,500 22,500
Salaries 1,00,000 1,00,000
Inspections 15,000 18,000
Depreciations 30,000 30,000
Power 20,000 24,000

The rate of production per hour is 10 units. You are required to
compute the cost of production, profit and sales at 60%, 80% and
100% capacity under the flexible budget. The rate of profit is 20%

on sales. Show your working note.
OR
14
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4  Kush Ltd. produces 30,000 units at 50% production capacity. 15
The particulars of expenses at this level of production are as follows :

Fixed expenses : Rs.
Rent and TaXes ...ccooeeeeeeeeiieiieeeeeeee 11,00,000
Depreciation .........cceeeeeeeeeeiieeniiieeniee e 6,40,000
Administrative eXpenses .........cecueeerveeennnnen. 11,40,000
Administrative Salary ........cccceevveeeriiieeniieennne. 7,20,000

Variable expenses :

MaAterialS ... 15,00,000
Direct Labour ......ccoooeeeeiieiiiieeeeeeeeeeeeeeeee 9,00,000
Direct €Xpenses .......ceeeveeerevveeriireenrveeenneeennnns 4,50,000
Semi-Variable expenses :
Repairs and Maintenance .............ccceeeeuveennnee. 3,90,000
Indirect [abour .........eeeveiiiiiiiiiiiieeeeeeee, 80,000
Selling eXPenses ......cccveevveereeeneeeneeeieeneeennes 2,00,000
Distribution eXpenses ........ceeeeeveeerrvreeeruveeenveens 70,000
General eXPenses ......cccveeeeveeeriiieeniieeenieeenne 1,60,000

Additional Information :

(1) Fixed expenses remain fixed upto 80% production capacity.
And after that increase by 10%.

(2) Variable expenses will increase by 5% per unit at production
capacity of 75% and by 10% per unit at production capacity
of 100%.

(3) Semi-Variable expenses will remain fixed from 45% to 65%
production capacity, it will increase by 10% between 65% to
80% production level and by 20% between 80% to 100%
production level.

(4) Selling price per unit :
— At 50% level Rs. 250 — At 60% level Rs. 230
— At 75% level Rs. 220 — At 100% level Rs. 200

Prepare a flexible budget for all these four levels.
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